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INDEPENDENT AUDITORS’ REPORT 
 
 
Board of Trustees 
Southern California Public Radio 
Pasadena, California 
 
We have audited the accompanying statement of financial position of Southern California Public Radio 
(the “Organization”), an affiliated organization of American Public Media Group, as of June 30, 2003 and 
the related statements of activities, functional expenses, and cash flows for the year then ended.  These 
financial statements are the responsibility of the management of the Organization.  Our responsibility is to 
express an opinion on these financial statements based on our audit.  The prior-year summarized 
comparative information has been derived from the Organization’s June 30, 2002 financial statements 
and, in our report dated November 1, 2002, we expressed an unqualified opinion on those financial 
statements. 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America.  Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement.  An audit includes examining, 
on a test basis, evidence supporting the amounts and disclosures in the financial statements.  An audit also 
includes assessing the accounting principles used and significant estimates made by management, as well 
as evaluating the overall financial statement presentation.  We believe that our audit provides a reasonable 
basis for our opinion. 
 
In our opinion, such financial statements present fairly, in all material respects, the financial position of 
Southern California Public Radio as of June 30, 2003 and the results of its activities, functional expenses, 
and cash flows for the year then ended, in conformity with accounting principles generally accepted in the 
United States of America. 
 
 
 
 
October 29, 2003 
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SOUTHERN CALIFORNIA PUBLIC RADIO 
(An Affiliated Organization of American Public Media Group) 
 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2003  
(with comparative totals for the year ended June 30, 2002) (In thousands) 
 
 
  Year Ended June 30, 2003   Year Ended June 30  
  Unrestricted  
 Operating Property Temporarily  Total  
 Fund Fund Total Restricted 2003 2002 
 
SUPPORT FROM PUBLIC: 
 Membership  $ 3,001 $ 17 $ 3,018   $ 3,018 $ 2,881 
 Underwriting   1,791    1,791 $ 650  2,441  862 
 Business general support  21  84  105  128  233  48 
 Foundations   97    97    97  1,632 
 
   Total support from public  4,910  101  5,011  778  5,789  5,423 
 
SUPPORT FROM GOVERNMENTAL 
  AGENCIES: 
 Corporation for Public Broadcasting  352    352    352  188 
 Other grants from governmental agencies    4  4    4  13 
   Total support from governmental 
    agencies   352  4  356    356  201 
 
EARNED REVENUE: 
 Revenue from broadcasting activities  292    292    292  216 
 Investment return,  net   7    7    7   
 Other      59    59    59  20 
 
   Total earned revenue  358    358    358  236 
 
NET ASSETS RELEASED FROM 
 RESTRICTION   1,364    1,364  (1,364)     
 
TOTAL SUPPORT AND EARNED  
 REVENUE   6,984  105  7,089  (586)  6,503  5,860 
 
EXPENSES: 
 Operations   3,620  37  3,657    3,657  2,940 
 Administrative   738    738    738  772 
 Fundraising   1,775    1,775    1,775  1,208 
 
   Total expenses   6,133  37  6,170    6,170  4,920 
 
INTERFUND TRANSFER  (167)  167         
 
CHANGE IN NET ASSETS  684  235  919  (586)  333  940 
 
NET (DEFICIT) ASSETS— 
 Beginning of the year   (675)  (25)  (700)  1,932  1,232  292 
 
NET ASSETS— 
 End of year   $ 9 $ 210 $ 219 $ 1,346 $ 1,565 $ 1,232 
 
 
See notes to financial statements. 
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SOUTHERN CALIFORNIA PUBLIC RADIO 
(An Affiliated Organization of American Public Media Group) 
 
STATEMENT OF FINANCIAL POSITION 
AS OF JUNE 30, 2003  
(with comparative totals as of June 30, 2002) (In thousands) 
 
 
  Year Ended June 30, 2003   Year Ended June 30  
  Unrestricted  
 Operating Property Temporarily  Total  
 Fund Fund Total Restricted 2003 2002 
 
ASSETS 
 
CURRENT ASSETS: 
 Cash          $ 390 $ 390 $ 1,261 
 Accounts receivable: 
  Trade,  net  $ 911   $ 911  571  1,482  765 
  Other    77    77  312  389  413 
 Prepaid expenses   125    125    125  87 
 
   Total current assets  1,113    1,113  1,273  2,386  2,526 
 
EQUIPMENT,  net (Note 2)   $ 210  210    210  102 
 
ACCOUNTS RECEIVABLE 
 Other,  net of present value discount  
  of $2 and $12         73  73  213 
 
OTHER ASSETS   131    131    131   
 
   Total assets  $ 1,244 $ 210 $ 1,454 $ 1,346 $ 2,800 $ 2,841 
 
LIABILITIES AND NET  
 ASSETS 
 
CURRENT LIABILITIES: 
 Accounts payable—trade $ 210   $ 210   $ 210 $ 159 
 Line of credit from APM (Note 4)  89    89    89  354 
 Accrued liabilities   196    196    196  192 
 
   Total current liabilities  495    495    495  705 
 
OTHER LIABILITIES— 
 Loan from APM (Note 3)  740    740    740  904 
 
   Total liabilities   1,235    1,235    1,235  1,609 
 
COMMITMENTS AND  
 CONTINGENCIES (Note 6) 
 
NET ASSETS   9 $ 210  219 $ 1,346  1,565  1,232 
 
   Total liabilities and  
    net assets  $ 1,244 $ 210 $ 1,454 $ 1,346 $ 2,800 $ 2,841 
 
 
See notes to financial statements. 
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SOUTHERN CALIFORNIA PUBLIC RADIO 
(An Affiliated Organization of American Public Media Group) 
 
STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDED JUNE 30, 2003  
(with comparative totals for the year ended June 30, 2002) (In thousands) 
 
 
  Year Ended June 30, 2003   Year Ended June 30  
  Total  
 Operations Administrative Fundraising 2003 2002 
 
Salaries   $ 1,537 $ 410 $ 808 $ 2,755 $ 2,373 
Fringe benefits  298  67  90  455  439 
Programming  843  66  75  984  930 
Facilities costs  530  34  12  576  281 
Promotion and development  178  5  633  816  406 
Management and general  59  156  157  372  293 
Depreciation  37      37  23 
Digital Training Academy  175      175  175 
 
 Total expenses $ 3,657 $ 738 $ 1,775 $ 6,170 $ 4,920 
 
 
 
See notes to financial statements. 
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monthly principal payments.  The line is classified as short term, as it is expected to be repaid 
within one year.  The amount of the line outstanding at June 30, 2003 and 2002 was $89,000 and 
$354,000, respectively.   

 
5. LEASES 
 
 The Organization leases office, studio, and transmission facilities under noncancelable operating 

leases.  Total rent expense charged to operations was $216,000 and $211,000 for the years ended 
June 30, 2003 and 2002, respectively.  

 
 Minimum future operating lease obligations are as follows: 
 

Years ending June 30: 
2004 $ 258,000 
2005  244,000 
2006  221,000 
2007  128,000 
2008  132,000 
Thereafter  398,000 
 
 $ 1,381,000 

 
6. COMMITMENTS AND CONTINGENCIES 
 
 SCPR is involved in various legal proceedings incidental to its business.  Although it is difficult to 

predict the ultimate outcome of these cases, management believes that the resolution of such 
proceedings will not have a material adverse effect on the operations or the financial position of 
SCPR.  

 
7. RETIREMENT PLAN 
 
 SCPR participates in APM’s 403(b) tax deferred annuity plan which provides that qualified 

employees may contribute to the plan through payroll deductions, which are matched 100% by the 
employer up to 7.5% of their base compensation.  Participation is voluntary after two years and is 
required after five years of employment or age 35, whichever is later.  The Organization’s 
contributions totaled $61,000 and $48,000 for the years ended June 30, 2003 and 2002, 
respectively.   

 
8. AFFILIATED ORGANIZATIONS 
 
 SCPR is charged by APM for its estimated share of various accounting services, personnel costs, 

and insurance costs incurred on its behalf.  For the years ended June 30, 2003 and 2002, these 
charges totaled $60,000, and are included in administrative expenses.  

 
 During the years ended June 30, 2003 and 2002, SCPR was charged $308,000 and $327,000, 

respectively, for various operational services provided by MPR.  These charges are reflected in 
fundraising and operations expenses.  
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 SCPR is charged by PACCD for various overhead costs such as space, postage, and telephone.  For 
the years ended June 30, 2003 and 2002, these charges totaled $99,000 and $109,000, respectively, 
and are included in programming, facilities, publications, and administrative expenses.  

 
 For each of four years beginning July 1, 2000, SCPR is charged $175,000 per year, payable 

quarterly, by PACCD for use of the license, the proceeds of which are intended to support a digital 
training academy operated by PACCD.  For each of the years ended June 30, 2003 and 2002, these 
charges totaled $175,000.  

 
*  *  *  *  *  *  


